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PHILIPPINES P
MARGOS HOLDINGS
IN THE BILLIONS

By SETH MYDANS
Special to The New York Times

MANILA, March 4 — The Philippine
Government said today that it had
documents linking former President
Ferdinand E. Marcos to overseas prop-
erty holdings whose worth could be in
the billions of dollars.

One set of documents being investi-
gated appears to tie two New York real
estate investors, Ralph and Joseph
Bernstein, to holdings by the Marcos
‘family.

The House of Representatives voted
last Thursday to cite the Bernstein
brothers for contempt for not answer-
1ing questions about their relationships
or business dealings .with Mr. Marcos
and his wife, Imelda. The vote on
Ralph Bernstein was 352 to 34, and the
vote on Joseph Bernstein was 343 to 50.

Some Justices Said to Quit

In another matter, there were uncon-
firmed reports that some justices on
the Philippine Supreme Court had re-
signed, as President Corazon C. Aquino
has demanded. But Mrs. Aquino’s close
advisers said they had not had word
that any resignations had been
tendered, although they said such a
move might come soon. .

All 13 justices were appointed by Mr.

Marcos, and Mrs. Aquino wants to-

clear them away for a new court.

Jovito R. Salonga, who heads a com-
mission charged with recovering what
is known as Mr. Marcos’s ‘‘hidden
wealth,” both here and abroad, said at
a news conference today that ‘‘we have

. enough documents to prove our case in
[the courts of New York.”

‘Documents Link the Cronies’

““Those documents exist,” he said,
‘“‘and those documents link the cronies

sition of property for, and in the name
of, Mr. Marcos. Those documents will
be in due time produced in courts of
justice, specifically before the New
York court.” )

American intelligence estimates of
the wealth of Mr. and Mrs. Marcos
range from $2 billion to $3 billion, ac-
cording to Congressional and inteili-

 gence sources: Representative Stephen
J. Solarz, Democrat of Emﬁ .
whose House Summmmee on Eian

acific t to ques-

and business associates with the acqui-_

!S= said in a-
t P Weg

States-

y and friends, said, “‘Maybe 98

posed martial law in 1972, said that
ludR this morning with Presi-
ent

sent the Philippine Government in New
York.

* Coples of two of the documents in-
volved in the inquiry were obtained by
The New York Times today from the
Philippine Government, which consid-
ers them basic evidence in its effort to
list Mr. Marcos’s overseas holdings.

Telex and a Covering Note

The documents were a telex from the
‘Bernsteins’ real estate concern to a
close associate of Mrs. Marcos and a
eovering note from the associate to
Mrs. Marcos.

The documents appear to offer evi-
dence the contention of the

. Bouse Subcommittee on Asian and Pa-

cific Affairs that the Bernstein broth-
ors acted for the Marcos family in han-
dling what are said to be its real estate
holdings in New York.

* On Monday, a New York State Su-
preme Court Justice said he had issued
& temporary restraining order in a case
tnvolving four pieces of real estate in
Manhattan and on Long Island.

» The order temporarily bars the sale
¢r transfer of the four properties,
which the Philipine Government con-
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management for a flat fee of
$5,500 a month. !

ble,” it says, *“‘since it is important to
start immediately with lease analysis,
rfnovatlon concepts and building poli-
cies.”

‘Dear Mam’ Letter

The telex was obtained together with
a hand-written covering note from
‘‘Dear
Mam,” the appelation by which Mrs.
Marcos is often known.

““This is a copy of the telex of Mr.
Bernstein,” the note reads. “Do you
agree to this and we’ll just work out the
subsequent other details? 1 gave him
your initial direction and he knows
what to do.”

lightly damaged, a8t they had bare
S y aged, as

partly burned.

These and other documents were re-
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‘covered after Mr. Marcos and his
family fled Malacanang Palace a week
ago. Members of Mr. Salonga’s com-

.in a locked vault in the presidential pai-

ace.

A Cabinet member in the new Gov-
ernment of President Aquino said some
members of her staff would begin mov-
ing into offices in the palace in the next
few days.

Mr. Salonga said he did not know how
long his investigation might take be-
uwltwtnmoatukelyinclm legal.

in the United States, Latin
Amerla, Switzeriand and Britain. He
said he believed deposits in Brazilian
banks and in the Bahamas were in-

volved.

‘ Issue of Electric Company

- The first major seizure, be said, will
be the Electric Company,

which was taken from its owners after
:g.,mm declared martial law in

Asked the total worth of the illegal
assets of Mr. Marcos, his family and
friends, Mr. Sdmuld “Maybetb
billion to $10 billion.”

Under the Constitution, the President
of the Philippines receives an annml
salary of 100,000 pesos, ornboutﬂ.

He is prohibited fmm%m
ot::erbmlmuwhuein joining

any Government
emudbeaswmotaddmomlimme

Mr. Marcos was one of the nation’s
highest individual taxpayers when he
took office in 1965. He has since denied
charges of corruption, saying his
wealth comes from a lucrative law
practice before he became President.

Mr. Salonga said his commission was
charged with recovering *‘all ill-gotten
wealth accumulated by former Presi-
dent Ferdinand ‘E. Marcos, his im-
mediate family, relatives, subordi-
nates and close associates, whether lo-
cated in the Philippines or abroad.”

He said the commission’s actions
could include the takeover or seques-
tration of ‘‘all business enterprises and
entities owned or controlled by them
during his administration, directly or
through nominees, by taking undue ad-
vantage of their powers, authority, in-
fluence, connections or relationship.”

Mr. Salonga’s panei has the power to
administer oaths, issue subpoenas,
hold witnesses in contempt and request
help from any branch of Government.

‘‘We are not a court of law,"’ he said,
“but we are a quasi-judicial commis-
sion.”
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